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O6bwee

CoseT MuHucTpos Kunpa o6bABUA 06 MU3MEHEHUAX KPUTEPUEB, MO KOTOPbIM NPEeAOoCTaBAAIT
KMMPCKOE TrPaXKA4aHCTBO MHOCTPAHHbIM WMHBECTOPAM, aKLMOHEpaMm, YMNpPaBaAWMM U UX
cemMbAM.

OcHOBHble MOMpaBKK KacatoTca cBoboabl AeicTBUIA KabuHeTa B CHUMXEHUN onpeaeneHHbIX
KpUTepuesB OTHOCUTE/IbHO MHBECTULMIA B FOCYAAPCTBEHHbIE 061MUraLMm, B aKTUBbI KMMPCKUX
NpeAnpuUATUIA AN OPraHN3aUMIA, B HEABUMKUMOCTb, B Pa3BUTUE M NMPOEKTbI MHPPACTPYKTYPbI,
a TaK¥Xe OTHOCUTE/IbHO NPUOBPETEHNA U CO3A4aHMA UM YYACTUA B KUMPCKUX NPEANPUATUAX U
KOMMaHUAX.

B uacTtHocTM, cymma, Heobxogumas ana obecneyeHus nonyydyeHus Kunpckoro nacnopta
MHOCTPaAHHbIM WMHBECTOPOM, Mo MHUUMaTMBe CoBeTa MWHUCTPOB, OblNa yMeHblueHa Ao 2
MUAAnoHoB EBPO 1 3aABUTENb AOMKEH MMETb NOCTOAHHOE XUNbe, HAXOAALLMECA B YAaCTHOM
cobcTBeHHOCTM B Pecnybavke Kunp, NOKynHaa CTOMMOCTb KOTOPOM A0/IXKHA b6bITb HE MeHee
€ 500,000, natoc HAC.

CunTaeTcs, YTo HOBble KpuUTepun ByayT C yA0BNETBOPEHMEM BCTPEYEHbI MHBECTOPAMM C
JdanbHero BoctoKka 1 0CO6EHHO KUTANCKMMM MHBECTOPaMM.

OcHoBHasa UHPopmauus

MHOCTpPaHHble MHBECTOPbI U Y/IeHbl UX CEMEeI MOTyT Noy4YnTb Knunpckoe MpaskaaHCTBO nyTem
HaTypanunsaumm Ha ocCHoBe NePECMOTPEHHOM CxeMbl g5 HaTypanusaumm ("Cxema").

CornacHo Cxeme, Hepe3suzeHT Kunpa, KOTOpbIA COOTBETCTBYET OAHOMY W3 CAeAyroumX
9KOHOMMYECKUX KpUTEPUEB (MIM UX KOMBUHALMW, TAe NPUMEHUMO) b0 NMYHO, b0 Yepes
KOMMNaHMI0/KOMNaHUK, B KOTOPbIX OH/OHa y4acTBYET KaK aKLMOHEep NPONopLUOHaNbHO 40N
y4acTus, AN AaXKe KaK BbICOKONOCTaBAEHHbIM CTapluinin meHeasKep KoMnaHum/ KoOMNaHui,
YTO COOTBETCTBYET SKOHOMWUYECKUM KPUTEPUAM, MOMKET NoAaTb 3aABNEHME HA MOJyvyeHue
Kunpckoro MpaxkgaHcTBa nytem HaTypannsauum, B NopAagKe UCKAKOYEHUA.

BbICOKONOCTaB/NEHHbI PYKOBOAMTENIb CTAapLEro 3BeHa MOXeT NoAaTb 3asABieHue, Mpwu
YCNOBUK, YTO OH/OHA MONy4YaeT TaKoe BO3HArparkAeHue, AOX0Z OT Ha/loroB KOTOPOro Ans
Pecnybnnkn Knnp coctasnset, no KpaviHen mepe, 100.000 EBpo B TeyeHuwe TpexneTHero
nepuvoga v Npu yCaoBUK, YTO 3TOT HANOT BblN yXKe onnayveH Uan oniavyeH aBaHCOM.
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3aasutenb A0/1KeH 6bin 3aBeplnTb HeO6XOAMMbIe MHBECTUUUNN B TEYEHUE Tpex NeT,
npegwecrtsyrowmnx aate 3aaBneHNA U 0/1XKEH COXPaAHATb YKa3aHHblE MHBECTULLMN CPOKOM He
MmeHee TpexX a1eT nocne 4atbl HaTypanM3au,MM. Ecnun 3aasutenb npoaaetr A0 Ucte4yeHunA 3-x
NeTHero nepunoaa, OH/OHa ,CI,OJ'I)KeH/Ha NOBTOPHO MHBECTUPOBATL B HOAOGHYI’O uHBecTuymio
(MI'IM, B Ka4yecTtBe anbTepHAaTuBbl, CAENATb euwe OAHY WHBECTUUUIO, YTBEPKOEHHYIO B
cooTBeTCcTBun C KpMTepMﬂMM), No MeHbLUeM mepe, paBHOﬁ CTOMMOCTM MU NONpPOCUTb
O,ﬂ,06peHMﬂ TaKoro M3MeHeHMﬂ/3aMeLLI|eHMﬂ.

Mocne yTBep:KAeHUA 3aABKU 3asABUTE/Ib CMOXKET NPUHATbL Bce mepbl AnA npuobperteHus
rpa)kpgaHcTBa M Bblgaum Kunpckoro nacnoprta. Mpoueaypa npuobpeteHusa Kunpckoro
rpa)kpaHcrea 6yger 3aBepLieHa Npu yC/0BUM, €CNIUA 3aABUTE/Ib UMEeT BUJ, Ha KUTENbCTBO
Ha CPOK He MmeHee 6 (wecTn) mecaues.

Kpome TOro, KaHANAAT AO0J/1IXKEH COOTBETCTBOBATL OnpeneneHHbIM Cratbam n Ycnosumam.

Kputepuu

A.1 UHBecTULMK B HE4BUXXUMOCTb, 3aCTPOIMKY 3eMeNIbHbIX YHACTKOB U UHPPACTPYKTYPHbIE
NPOEKTbI:

3aABuTeNb AO/MKEH MMETb MHBECTUUMM B pasmMepe He MeHee 2 MUAIMOHOB €BPO Ha
npuobpeTeHme Nan CTPOUTENLCTBO 34aHUIM UK ANA 3aCTPOMKMN APYTUX 3eMe/IbHbIX MPOEKTOB
(*®unblIx MM KOMMEpPYECKMX 3aCTPOEK, 3acTpoeKk B chepe Typusma) wanm  Apyrux
MHOPACTPYKTYPHbIX MPOEKTOB.

CnenyeTt OTMETUTb, YTO MHBECTULMM B 3EMJIHO MOJ, 3aCTPOMKY BKAKOYEHbI B JAHHbIV KPUTEPUH,
Npu YCNOBUMN, YTO MHBECTULMOHHbIM NAaH 3aCTPONKN NpUobpeTeHHOM 3eMn ByAeT BKAOUEH
B 3aABKY. [loApa3symeBaeTcs, YTO WMHBECTULMWM B 3EM/IIO, KOTOPas HAXOAMUTCA B 30He
CTPOUTENLCTBA HYNEBOM 3aCTPOMKM, UCKIIOYEHO.
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A.2 UHBecTnummn B GuHaHCOBbIe aKTUBbI KUNPCKMX KomnaHuii unmn Kunpckux opraHusauui:
3anaBuUTENIb AO0/KEH Npuobpectn duHaHCcoBble akTMBbI KUMPCKMX KoMNaHun uam Kunpckux
opraHusauum (o6nuraumm /UeHHble bymaru /ponrosbie 06s3aTenbCTBa,
3aperncTpmpoBaHHbIe M BbiNyLleHHble B Pecnybinke Kunp) Ha cymmy He meHee 2 MUIJIMOHOB
Espo.

BnoKeHHble cpencTBa AO/KHbI 6bITb Hanpas/ieHbl HA PUHAHCMPOBAHME MHBECTULMOHHDIX
uenen p[aHHbIX KOMMNAHUKA  UCKAOUYUTENbHO Ha Kunpe, Ha OCHOBE KOHKPETHOro
WMHBECTULMOHHOIO NAaHa.

OTMeyYeHo, YTO AaHHble GMHAHCOBbLIE aKTUBbI MOTYT ObiTb NPUOBPETEHBI UAKN NPU BbIMYCKE,
WAM BNOCNEACTBMM Ha pblHKe. [anbHenwne pasbACHEHMA NO MHOOPMaLUKM, YKa3aHHOM
Bbiwe, byayT npeaoctaBieHbl MMHUCTEPCTBOM BHYTPEHHMX AN B OAMrKaliwee Bpems.



3aaBKuH AOJTIKHbI 6bITb OLeHEHbI, 4TObbI y6e,CI,MTbCF|, 4yTO KMI'IpCKMG KOMMNaHUn nnaun KmanKme
OpraHn3aunmn AoKasaam ¢M3MH€CKO€ NPUCYTCTBUE HaA Kmnpe, CO 3HAYUTENbHOM AKTUBHOCTbBIO
n O60p0TOM, a TaKKe HaHMMAOT MO MEHbLUEN mepe, NATb (5) KMNpHUoToB UAN TpaxKaaH
EBpOI'IeﬁCKOI'O cotosza. MunHMmasnbHoe 4mncno pa6OTHMKOB AO0J/IXKHO YyBeNn4nBaTbCA, eCiun
bonee yem OAuH 3aABUTENb MHBECTUPYET OAHOBPEMEHHO UIN NOYTU O4HOBPEMEHHO B TOT
e camblii BU3HEC MAKM KOMMNAHWUIO. Kpome TOro, COTpyaAHUKHU KMI'IpCKMX KOMMNaHWM A0/1KHbI
NnerasbHO U NOCTOAHHO NPOXXMUBATb Ha Kmnpe B Te4eHne nATHn netT, npeawectsyrowmnx aarte
noaayu 3aAB/1IEHUA.
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A.3 UHBecTMUMMN B aNbTepPHATUBHbIE UHBECTULMUOHHDbIE POHAbI AN GUHAHCOBbIE aKTUBDI
Kunpckux KomnaHuit uam KUNpckux opraHnsauuii, Kotopblie umeloT anueHsuio CySec:

3anBuTeNb OO/KEH KynuUTb Nanm He MeHee, YeM Ha €2 MWUAIMOHA M3 aNbTepPHATUBHbIX
MHBECTULMOHHbIX ¢poHA0B (AND), yupexkaeHHbIx B Pecnybnvke Kunp, nuueHsmpyemble u
KOHTposiMpyemble CySec, U Ybn MHBECTULMMN OCYLLECTBAAIOTCA UCKNOUMTENbHO B Pecnybnunke
Kunp, B MHBECTUMUMM, KOTOpble OTBEYAIOT KPUTEPUAM [AAHHOM Cxembl WaM B 0bnacty,
yTBEpPKAEHHbIe MUHUCTPOM GUHAHCOB.

Ons noATBEpPXKAEHUA TOrO, YTO MHBECTULMU, KOTOPbIE OTBEYAIOT KPUTEPUAM, U3NOMKEHHbIE B
Tekywein Cxeme, ByayT XpaHUTLCA HE MeEHee Tpex NeT, yrnpasaawwmii nam ayautop doHaa
YBEAOMASAET B NMUCbMEHHOW popme M Ha exerofaHol ocHoBe MuHUCTEPCTBA PUHAHCOB U
BHYTPEHHMX ZIeN1 CO CCbIIKOM K CTOMMOCTUN NEPBOHAYa/IbHbIX MHBECTULINIA.

MpunobpeTteHne PUHAHCOBBIX aKTUBOB KMMPCKUX KOMMNAHUI MW OpPraHM3auUnii, He MeHee Yem
Ha 2 MUNMOHA €BPO, Hanpumep, 0b6anraumMm, BeKcena u LeHHble Bymaru, BbiMyLeHHbIe C
cornacusi  CySec, KOMMAHWAMMW, KOTOpble [AOKasann ¢GuU3NYeckoe npucyTcTBue W
CYLLECTBEHHYIO 3KOHOMMYECKYIO AeATeNbHOCTb B Pecnybnmnke Kunp, n MmeloT B KayecTse
uenM ¢OUHaAHCUMPOBAHWE WHBECTUUMOHHbLIX MQHOB 3TMX KOMMNAHWA WAW OpraHusauui
WCKNOYMTENbHO Ha Kunpe, Ha OCHOBaHMWM MHBECTUUMOHHOIO NJjaHa, nognagaer nog 3Tm
Kputepuun. Cneayet OTMETUTb, YTO MOKynKa nocpeactsom AN® naes gpyroro AUD He
OTBEYaEeT YCTaHOB/IEHHbIM KPUTEPUAM.
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A.4 Komb1HauuA BbileynomMAHYTbIX Kputepues A.1, A.2 u A.3:
3aaBuTenb 06s3aH MMeTb KOMOWMHALMIO BbllEMNepevynCeHHbIX KPpUTEPUEB HA CYMMY He
meHee 2 MMnanoHos Espo.

B KoHTekcTe A4 Bbilwe 3aABUTENb MOMKET NpPMOBpPEecTU cneumanbHble roCyAapCTBEHHbIE
obauraymm Pecnybankn Kunp go € 500,000, KoTopble 6yayT BblgaBaTbca OTAE/N0M yyeTa U
pacnpeaeneHua locygapcTBeHHoro gonra MuHucTepcTtBa GUMHAHCOB, NPU YCNAOBUW, YTO
MHBECTOP COXPAHUT 3TN 06IMraLmMmn Ha TPEXNETHUI NepUoa. XapaKTepPUCTUKU U YCIOBUA ITUX
cneumanbHbiXx obauvrauuii 6yayt onpenenATbcs o6WMMKM M cneumanbHbIMU YCAOBUSMU



BbIMYCKa roCyAapCTBEHHbIX 0bauraumii Pecnybamkmn Kunp. MHBeCTMLMK B rocyAapCcTBEHHblEe
06Mraunmn yepes BTOPUYHLIN PbIHOK, HE OTBEYAIOT YCTAHOBAEHHbIM KPUTEPUAM.

MonoxxeHua n Ycnosua

B pononHeHne K YNOMAHYTbIM BbllWle KpUTepmnam MHBeCTOp A0/1XKEH COOTBETCTBOBATb
cnegyrowmm MonoxxeHnam n Ycnosuam:

I.  CnpaBka 06 OTCyTCTBMWM CYAMMOCTM, NMOATOTOB/JEHHAA B CTPAHE MPOUCXOXKAEHMA
3aABUTENs, €CW OHa Apyras (nony4yaeTca 3asBUTENEM).

Il MoareepaeHUe Toro, YTo MMA 3aABUTENA HE BXOAMUT B CMUCOK UL, Ybe MMYLLLECTBO
NnpuUKasaHoO 3amMopo3uTb B rpaHuuax Esponelickoro Coto3a (o6sa3aTenbcTBO MO
NONYYEeHMUIO AAaHHOTO AOKYMEHTa Y MUHUCTePCTBA BHYTPEHHUX Aen).

lll.  3aaBuTenb A0/KEH UMETb NOAHOCTbIO OMNNAYEHHYIO HEABUKUMOCTb HA TEPPUTOPUN
Pecny6vku Kunp, pbiIHOYHaA CTOMMOCTb KOTOPOTO A0/1XKHa bbITb Bbiwwe 500 000 espo
natoc HAC n aonxHa 6bITb NONHOCTLIO ONJ1aYyeHa.

Cnegyetr OTMETUTb, YTO YNEHbl OAHOM CEeMbW, KOTOpble XOAATAaWCTBYIOT NO
OTAENbHOCTU B KayecTBe WMHBECTOPOB, MOTYT KOANEKTMBHO npuobpectn mecto
XUTENbCTBA, NPU yCA0BUM, 4YTO 06LaA CTOMMOCTb 3TOr0 AOMALLUHErO0 MMYLLECTBA
nokpbisaeT cymmy € 500,000 3a Kaxgoro 3aasutens.

Kpome TOro, cnegyer OTMETUTb, YTO €CAM 3aABUTE/Ib MHBECTUPOBAN B KUNoe
nometlieHne/noMeLLeHNA Ha OCHOBE BblLLEYNOMAHYTOro Kputepua A.1, He TpebyeTcs
npuobpeTteHne Apyroro NOCTOAHHOIO MecTa XuTenbcTBa Ha Kunpe, ecnm xota 6bl
OAHO U3 3TUX }KUNbIX MOMeLLEeHN cTomT He meHee € 500 000 natoc HAOC, npu ychosuum,
YTO 3aABUTENb COXPAHAET BNAAEHME }KUMOTO NOMELLEHUNA ON1A XKU3HU.

YneHbl Cembu

Cxema npeaycmaTpuBaeT npenocTaB/iieHne KMNPCKOro rpak4aHcTBa Cynpyry, a TaKxke
HaXo4AWMMCA HA UKANBEHUU COBEPLLUEHHONETHUM AeTAM (BOCEMHaALATb eT UAK cTaplue)
nHBecTopa. Hu cynpyra, HXM AeT He 06A3aHbl COOTBETCTBOBATb KaKMM-1Mb60 GpUHAHCOBbIM
Kputepusam.

PelweHne pernameHTUpyeT TO, YTO B3POC/ble AETM MHBECTOPA CYMTAIOTCA HA UXKAMBEHUW,
€C/I1 OHM - CTYAEHTbI A0 28 NIET M y4aTCA B BbICLLEM Y4eOHOM 3aBEAEHMM C LLe/Iblo NOJIyYeHUA
ANNAOMA UnM b6akanaspa WM MarucTpa. PelleHne WUCKAOYAeT NnL, KOTopble y4vyaTcs aas
npuobpeteHna npodeccMoHanbHOM KBannduKaumm (Hanpumep, AUNIOMUPOBAHHbIN
byxrantep UAM agBoOKaT) UAK NUL, KOTOPbIE yYaTcsa A1a NPMobpeTeHns BTOPOro, TPETbEro U
T.4. AUNA0OMa UK cteneHn (bakanaspa Uan marucTpa).

Kpome Toro, pebeHoK MHBecTopa C TAXKenNon GU3MYECKOM AU YMCTBEHHON MHBANNAHOCTbIO,
KoTopas npeanonaraet ero/ee HecnocobHocTb paboTaTb, TaKKe pPacCMaTPMBAETCA Kak
Haxo4AWMIACA HA UKOMUBEHUN.



HakoHeL, HecoBeplleHHONETHWE AeTU (MONOoXKe BOCEMHAALATM /IeT) MHBECTOpA MMEetoT
npaBo NPUOBPECTM rparkaAaHCTBO.

C6opbl 3a NMopgauy 3aaBneHUA

C6op 3a Moagauy 3aaBneHUs yctaHoBNeH B pa3mepe 2.000 Espo.

Ecnn 3asBneHue npuHATO, onnadymBaetca cymma 5.000 EBpo kKak C6op 3a Bblgady
Ceugetenbcrsa o Hatypanumsayumu.

C6op 2.000 EBpO TaKyKe BHOCUTCA 3@ KarKAOro YjieHa CeMbM MHBECTOPA, C NOCaAeayWwmm
aononHutenbHbiM C6opom 3a Bbiaady CeBuaetennctea o HaTtypanmsaumm 5.000 EBpo, ecnm
3anAB/IeHME NPUHATO.

Cbop 3a HecoBeplleHHONETHero pebeHKa MHBecCTopa, ycTaHoBneH B pasmepe 80 Espo,
KOTOpbI NOKpbIBaeT n cbop 3a Moaayy 3aaBneHMA 1 3a Bblgadyy CBUAETeNbCTBa.

NHbopmauma B HacToALLEM AOKYMEHTE, MpeAHa3HaYeHa TO/IbKO B Ka4ecTBe PYKOBOACTBA U BCe
pa3yMHbIe YCUAUSA, MO er0 COCTaBAEHMIO, BblIM NPUNOKEHBI K TOMY, YTOBbl 06€cneYnTb TOYHOCTb U
CBOEBPEMEHHOCTb MHPOPMALMKN. HM NpK Kakux 06CTOATENBCTBAX Mbl HE A0/IXKHbI 6bITb
HOPUAMYECKM CBS3aHbI C Nt060M MHbOPMaLMEN, COAEPKALLENCA B HACTOALLEM AOKYMEHTE, U He
HeceM HMKaKOM OTBETCTBEHHOCTU B OTHOLLEHUW YObITKOB, MPUYMHEHHbIX MCMO/1b30BAHNEM TaKOM
nHbopMaLmm.



